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SUBJECT: CREDIT 61 19/POLAND 

1) THE BOARD OF DIRECTORS OF EXIMBANK ON DECEMBER 11, 1975 
AUTHORIZED A DOLS 15,5 10,000 CREDIT TO BANK HANDLOWY TO FINANCE 
TT PCT OF THE COST OF U.S. GOODS, SERVICES AND LICENSE FEES FOR 
THE PETROCHEMICAL PROJECT AT WLOCLAWEK. 

2) TERMS CALL FOR THE BORROWER TO MAKE A CASH PAYMENT OF 10 PCT OF 
THE COST OR DOLS2,820,000. THE BALANCE OF 35 PCT OR DOLS9.870.000 

WILL BE EXTENDED BY A COMMERCIAL BANK AND WILL NOT BE GUARANTEED BY 
EXIMBANK. REPAYMENT TO BE MADE SEMIANNUALLY OVER A PERIOD OF 8.5 
HEARS, BEGINNING SEPTEMBER 4, 1979, UNDER GUARANTEE OF THE 
POLISH PEOPLE S REPUBLIC. EXIMBANK INTEREST RATE IS 9PCT. 

3) MR. JAN WOLOSZYN, VICE PRESIDENT OF BANK HANDLOWY ADVISED 
BY PHONE DURING HIS NEW YORK VISIT AND COMMITMENT LETTER WILL 
BE SENT TO BORROWER IN NEXT FEW DAYS. INGERSOLL 
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